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INDEPENDENT AUDITORS' REPORT

To the members of Shajarpak Securitics (Private) Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of Shajarpak Securities (Private) Limited
(the Company), which comprise the statement of financial position as at 30 June 2022, and
the statement of profit or loss and other comprehensive income, the statement of changes in
equity, the statement of cash flows for the year then ended, and notes to the linancial
statements, including a summary of significant accounting policies and other explanatory
information, and we state that we have obtained all the information and explanations which.
to the best of our knowledge and belief, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given 1o
us, the statement of financial position, the statement of profit or loss and other comprehensive
income, the statement of changes in equity and the statement of cash flows together with the
notes forming part thereof conform with the accounting and reporting standards as applicable
in Pakistan and give the information required by the Companies Act, 2017 (XIX of 2017). in
the manner so required and respectively give a true and fair view of the state of the
Company's atfairs as at 30 June 2022 and of the profit and other comprehensive income, the
changes in cquity and its cash flows for the vear then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the International Ethies Standards Board
for Accountants” Code of Ethics for Professional Accountants as adopted by the Institute of
Chartered Accountants of Pakistan (the Code) and we have fulfilled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate o provide a basis for our opinion.

Information Other than the Financial Statements and Auditors’ Report Thereon

Management is responsible for the other information, The other information comprises the
directors” report, but does not include the financial statements and our auditors’ report

thereon.
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Qur opinion on the financial statements does not cover the other mformatmn and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or DthEI’WIbE
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have not been provided with the directors’
report hence we have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the accounting and reporting standards as applicable in
Pakistan and the requirements of Companies Act, 2017 (XIX of 2017) and for such internal
control as management determines is necessary io enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the hnancial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Board of directors are responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with [SAs as applicable in
Pakistan will always detect a material misstatement when it exists., Misstatements can arise
from fraud or error and are considercd material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise
professional judgment and maintain professional skepticism throughout the audit, We also:

¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,
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Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purposc of

expressing an opinion on the effectiveness of the Company’s internal control,

Evaluate the appropriateness of accounting pelicies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. [f we conclude that a material
uncertainty exists, we are required to draw atlention in our auditors’ report 1o the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up o
the date of our auditors’ report. However, {uture events or conditions may cause the
Company to cecasc {0 cOnlinue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements.
including the disclosures, and whether the financial statements represent the
underlving transactions and events in a manner that achicves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any signilicant
deliciencies in internal contrel that we identify during our audit.

Heport on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:

a)
b)

d)

proper books of account have been kept by the Company as required by the
Companies Act, 2017 (XIX of 2017);

the statement of financial position, the statement of profit or loss and other
comprehensive income, the statement of changes in equity and the statement of cash
flows together with the notes thercon have been drawn up in conformity with the
Companies Act, 2017 (XIX of 2017) and are in agreement with the books of account
and returns;

investments made, expenditure incurred and guarantees extended during the year were
for the purpose of the Company’s business; and

no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVII]
ol 1980},

The engagement partner on the audit resulting in this independent auditors report is Mr.
Rashid Rahman Mir.

Rah aﬁfg ‘ Tqbal Rafiq,

.

CHARTERED ACCOUNTANTS
Lahore: J 0 SEP 202%
[IDIN: AR202210146T18a2Chvi
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SHAJARPAK SECURITIES (PRIVATE) LIMITED
STATEMENT OF FROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2022

2022 2021 '
NOTE |
Rupees Hupeos !
Operating income 13 9731613 F7 04,8494
Ciain on sale of seeurities - nel I 21,184 Ly 2 T
(her income 15 5684950 2198061
15632747 s g
Cperaling expenses 14 (9.508.243) (126286010
Finance cost (5.0260) i 40
(O3] 3. KA (12032000
Profit before taxation bl 15878 1033244
Faxation 17 091 518) (1.360d4,5602)
Profit after taxation for the year 5027360 268,732
OTHER COMPREHENSIVE INCOME, NET OF INCOME TAX:
lems that will never be reclassified subsequently to the statement of
profit ar loss:
Unrealized (loss) gain on investment in equity instruments designated as |
VOO (2,103,049} 2234523
ltems that may be reclassified subsequently o the statement of profit or - -
i nher comprehensive (loss) incame for the yvear (2.103.049) 2754303
Foral comprehensive income for the year 2.924.311 BAOG.053
Earnings per share-basic and diluted ) g b7

The annexed notes | to 27 form an integral part of these financial statements.

£ \JZ(__- /~

I i
DIRECTOR CUTIVE OFFICER



SHAJTARPAK SEhUR]TIES (PRIVATE) LIMITED

S']‘.fk'l‘EME.\!'I.' OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 JUNE 2022

Balance as at 01 July 2020
Right issue 1.5 for 3.5 share {Rs. 10 each)

Profit after taxation for the vear
Onher comprehensive gain for the vear

Gaind (Loss) realized on  disposal of
investments in equity securities classified as
al fair value through other comprehensive
INCee

Balance as at 30 June 2021
Right issue 1 for 5 shares (Rs.10 cach)

Profit after taxation for the year
Zther comprehensive loss for the vear

Crain/  {Loss) realized on disposal  of
mvestments in equity securities classified as
at fair value through other comprehensive
IO

Balance as at 30 June 2022

Capital reserve Revenue reserve
Share capital yaxalue Unappropriated Tatal
FesELYes profit! (loss)
unrealized
Rupees
35,000,000 1,072,982 3,903,380 30.976,362
15,000,000 - - 13,000,000

- - 6,268,732 6,268,732

= 2,234,323 - 2,234,323

- 1,180,164 (1. L80.166)

- 3,414,489 5,088,566 503,035
50,000,000 4,487,471 89919440 03479417
l []_,[]{]'[J,{]'[JG' - - 10,000,000

- - 3027360 5,027,360

. (2,103,049 (2107 N4

- 300,415 (200,415) -

- (1.B0Z.634) 4,726,943 2524311
60, 000,000 2,684 837 13,718 8BY1 76,403,728

The annexed notes 1 to 27 form an integral part of these financial statements.

\ehetlins. QO

DIRECTOR—
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SHAJRFAK SECURITIES (FRIVATE} LIMITEDR

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2022

CASH FLOW FROM OFPERATING ACTIVITIES

Froft beflore taxation
Adjustments tor:
Depreciation
Amortization on computer seflwire
Giain on sale of securities
Dividend income
Firance cost

Operating cash ows before working capital changes
CHANGES IN WORKING CAPITAL
[Tnerease)’ decrease i current asscis;

Trade debts

Loans and advances

Taxes refundable’ adjustable

[Decrease in curment Habilities:
Trade and other payables

Cash nsed in operations

Finanee cost paid
[neome tax paid
Met cash used in operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Fixed capital expenditure

Lang term deposits

Increase in short term investmenls
Procesds from sale of investiments
Mvidend received

Mer cash nsed in investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Right shares issued
Met cash generated from financing activitics

Met decreaze in cash and eash equivalents during the year

Cash and cash equivalents at the boginning of the vear
Cash and cash equivalents at the end of the year

] 2022 221

NORE .E Rupees Rupees |

6,118,878 7633294
257,765 247015 |
175,780 195,312 |
(214,154) (962.997)]
(5,649 063} (2.160,2711
5,626 4,060 |

(5,426,077 (2,676,275

2 K B T R

(6,106,540 1,954,531

(610,136 (170,310)

175,689 a85.051

(L6, 757,765} (37,638, 788)
23,299,151} 25,164,516
(22,606,350 (20,213, 1040

(5,626 (4,060

{1,091,518) (1,364,562)
{13,703,494) (21,581,712

(89,00 (276,700)

{20600 E

(15,905,133} (11,606,002

0,580,044 7456090

5,649,063 2,160,271

(3,959,026 (2,269,341)

| 01, E0CL 0 L5 0, D00

140, 0400, 04310 15, Db ChEN
(17,662,520 (R,B51.063)

56,740,102 65,501,165

i2 39,077 582 56,740,102

The annexed notes | to 27 form an integral part of these financial statements.

DIRECTO e
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SHAJARPAK SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

STATUS AND NATURE OF BUSINESS

Shajarpak Securities (Private) Limited {the Company) is incorporated in Pakistan on 23 December 2013 and its
registered office s situated at 415-424 Alfalah Building, The Mall, Lahore, Pakistan while its principal place of
business is situated at 101, Lahore Steck Exchange Building, Lahore, Pakistan. The Company is a Trading Right
Entitlement Certificate (TREC) holder of Pakistan Stock Exchange Limited and principal activities of the
Company include shares brokerage, investment in securities, portfolio management and other dealings related to
shares and securitics.

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

Statement of compliance

“These linancial statements have been prepared in accordance with the accounting and reporling standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise af:

Imernational Financial Reporting Standards (IFRS) issued by the International Accounting Standards Board
(IASE} as notificd under the Companies Act, 2017; and provisions of and directives issued under the Companics
Act, 2017

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS, the provisions of
and directives issued under the Companies Act, 2007 have been fallowed.”

The management has voluntarily adopted IFRS instead of International Financial Reporting Standard for Small
and Medium-Sized Entities (SMEs) issued by International Accounting Standard Board {LASE) and accordingly
excessive disclosures has been given to achieve fair presentation of the financial statements.

Initial application of a standard, amendment or an interpretation to an existing standard and
forthcoming requirements

Standards and interpretations that became effective but not relevant to the Company:

The following standards (revised or amended) and interpretations became effective for the current finaneial vear
bul are gither noet relevant or do nat bave sny material effect an the financial statements of the Company other
than increased disclosures in certain cases:

IFRS @ - Financizl Instraments {Amendment regarding interest rate benchmark reform-FPhase-23.

1A% 3% - Fmancial Insruments: Recognition and Measurement - (Amendment regarding interest rate benchrark
reform-Phase-2.

IFRS 7 - Financial Instrumenis: Disclosures - {Amendment regarding interest tate benchmark reform-Phase-20,

[FRE L6 Leases- (Amendment regarding interest rate benchmark reform-Phase-2).

IFRS-16 Leases- {Amendment 1o Covid-19 related rent coneession bevond 30 June 20217,

Forthcoming requirements not effective in current vear and not considered relevant:

The following standards (revised or amended) and interpretations of approved accounting standards are only
effective for accounting periods beginning from the dates specified below. These standards arc cither not relevant
1o the Company's operations or are nol expecied to have significant impact on the Company's finaneial statements
ather than increased disclosures in certain cases:

[FRS 2 - Business Combinations - (Amendments updating & reference to the Conceprual Framework b-{applicable for
annual perieds beginning on or after | Jamuary 2022),

IFRS & - Financial Instruments - (Amendments to 10 percent test for derecognition of financial liabilities in fee)-
(applicable far annual periods beginning an or after 1 January 20223




2.4

-3
N

[FRE 10V TAS 28 - Consolidated Financial Statements and Investment in Associates - {Amendment regarding the sale

or contribution of assets between an investor and its associate or joint venture) - {Application date not yet finalized).
IAS 16- Property, Plant and Equipment - {Amendments regarding proceeds before intended use) - (applicable for
anmwal periods beginning on or after | January 20220,

1A% - Presentation of Financial Statements - {Amendment regarding classification of habilitics as current and nan-
current)- (Eflective for annual periods beginning on or after | January 2023).

[A5 1- Presentation of Financial Stsements - (Aumendments reganding the disclosurs of apeounting  policies)-
{Effective far annual periods beginning on or after | January 20237

LAS 8- Accounting Policies, Changes in Accounting Estimates and Ermors - (Amendments regarding the definition of
accounting estimales)- (Effective for annual periods heginning on or after 1 January 20233

LAS 12- Income Taxes - (Amendments regarding deferred tax related to assets and liahilities arising from single
iransaction)-(effective for annual periods beginning on or afier 1 January 2023).

145 16- Property, Plant and Equipment - (Amendments prohibiting a company from deducting from the cost of
property, plant and equipment amounts received from selling items produced while the Company is preparing the asse
fior its intended usel-(effective for anmal periods beginning on or after | January 20232),

IAS 37- Provisions, Contingent Liabilities and Contingent Assets - (Amendments regarding the costs o
include when assessing whether a contract is onerous)-{effective for annual periods beginning on or after |
Japuary 2022},

[AS 41 - Agriculmure - (Amendment regarding taxation in fair value measurement) - {effective for annual peticds
beginning on ar after | January 2023},

Other than the aforesaid standards, interpretations and amendments, the International Accounting
Standards Board (TASB) has also issued the following standards which have not been adopted locally by the
Securities and Exchange Commission of Pakistan:

IFRS 1 - First Time Adoption of International Financial Reporting Standards
[FRS 17 - lnsurance Contracts

Accounting convention

These financial statements have been prepared under the "Historical Cost Convention” except for financial
instruments which are stated at fair value. The financial statements, except for cash flow information, have
been prepared under the acerual basis of accounting.

Judgments, estimates and assumptions

The preparation of financial statements in conformity with approved accounting standards requires the usc of
certain entical accounting estimates. It also requires management to exercise its judgment in the process of
applying the Company's accounting policies. Estimates and judgments are continually evaluated and are
bazed on historical experience and other factors, including expectations of future events that are believed to
be reasonable under the circumstances. The estimales and underlying assumplions are reviewed on an
ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimates are
revised 1f the revision affects only that period, or in the peried of revision and future periods if the revision
affects both current and future periods, The areas where various assumptions and estimates are significant 1o
Company's financial statements or where judgments were exercised in application of accounting policies are
as follows:

Taxation (note 2.7
Useful lives of depreciable assets and residual value (note 2,9
Intangible assets {note 2.10)
Provisions

Provisions are recognized in the statement of financial position when the Company has a legal or constrictive
abligation as a result of past events, and it is probable that outflow of economic benefits will be required to settle
the obligation. However, provisions are reviewed at each statement of financial position date and adjusted to
rellect current best estimale,
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27

1.8

2.9

2.10

Trade and other payables

Liabilities for rade and other amounts payable are carried at cost which is the fair value of consideration ta be
panid in future for goods and services.

Taxation

Current

Provision for current taxation is based on taxable income at the current tax rates after taking into account tax
credit and rebates, if any available under the Income Tax Ordinance, 2001.

Deferred

Deferred tax is provided using the lability method, providing for temporary differences between the carrying
amount of assets and liabilities for financial reporting purposes and the amount used for taxation purposes. The
amount of deferred tax provided is based on the expected manner of realization or settlement of the carrving
amount of asscts and liabilites, using the current rate of taxation. Deferred tax liabilities are recognized for all
taxable temporary differences and deferred tax assets are recognized only to the extent that it is probable that
futare taxable profits will be available againat which the assets can be utilized. Deferred tax is charged and
credited to income except in the case of items credited or charged 1o equity in which case it is mcluded in cquity,

Impairment

The carrying amounts of the Company's assets are reviewed at the statement of financial position date to
determine whether there is any indication of impairment, i any such indication exists, the assets' recoverable
amount 15 estimated and impairment losses are recognized,

Property and equipment and depreciation

Owned assets

Property and equipment are stated at cost less accumwlated depreciation and impairment losses, il any.
Depreciation is charged on addilions during the vear from the month in which property and equipment become
avgilable for use while no depreciation is charged from the manth of deletions/disposals.

Drepreciation is charged 1o profit on reducing balance method so as to write off the value of assets over their
estimared useful lives at rates disclesed innote 7. Depreciation methods, residual values and useful lives of assets
are reviewed at each financial year end, and adjusted if impact an depreciation is significant.

Minor repewals or replacements, maintenance, repairs, gains or losses on disposal of property and cquipment are
included in the statement of profit or loss currently. Major renewals and improvements are capitalized.

An dtem of property and equipment is derecognized upon disposal or when no furore sconomic benefits are
expected from its wse. Any gain or loss arizsing on derecognition of the asset (caleulated as net difference hetween
the net disposal procesds and carmying amount of the asset) is ingluded in the statement of prafit ar loss i the vear
the asset is derecagnized,

Intangible assets

Intangible assets acquired by the Company are stated at cost less accumulated amertization and impairment losses,
if amy, Subscquent expenditure on capitalized intangible assets is capitalized only when @t increases the future
ecomomic benefits embodied in the specific assets o which it relaes. All other expenditure is expensed as
incurred,

Amortization is charged to the statement of profit or loss on a reducing balance method basis so as to write off the
value of assets over their estimated useful lives at rares disclosed in note & Amartization is charged on additions
during the year from the month in which intangible assets become available for wse while ne amortization is
charged from the month of deletions! dispozals. Amartization methods, residual values and useful lives of assets
are reviewed al ezch financial year end and adjusted if impact on amottisation is significant,




2.11

2.13

.14

2.15

Imangible assets having indefinite useful life are stated at cost less accurmulated impairment losses, if any. An
intangible asset is regarded as having an indefinite useful life, wher, based on an analysis of all the relevam
factors, there is no foreseeable limit o the period over which asset is expected to generate net cash inflows for the
Company. Hewever, the carrying amount is reviewed at each statement of financial position date or whenever
there 35 an indication that the assel may be impaired, to assess whether it is in excess of ils recoverable amount,
and where the carrving value exceeds the estimated recoverzble amount, it 35 wrilten down to its estimared
recaverable amount.

Trade debts and other receivables

These are initially recorded at fair value and subsequemtly measured at amortized cost Debis considered
irrecoverable are written offf provided for in the year in which these are so determined by the management, Aoy
allowance for doubtful debis is not ereated.

Indirect tax on commission
This is shown as 2 deduction from commission income in statement of profi or loss.
Revenue recopnition

Brokerage and service charges are recognized as and when services are provided on accrual basis. Capital gains or
losses on sale of investments are laken 1o income as and when these actually arise, Dividend is recognized when
e shareholders right to receive dividend is established,

Cash and cash equivalents

These consist of cash in hand, balances with banks and other short term highly lquid investments that are readily
convertible to known amount of cash and are subject to insignificant risk of change in value,

Financial instruments

Initizl recognition

Financial ssscts and financial liabilities are recognized when entity becomes 2 party to the contractual provisions
of the instrument. All regular way purchases ot sales of financial assets are recognized and derecognized on made
date basis, excepl lor sale and purchase of securities in future market, which are accounted for at the settlement
date.

[nitial measurement

Financial assels and financial liabilities are initially measured at fair value. Transaction costs on initial recognition
that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assels and financial liabilities at fair value through profit or loss) are added to or deducted from the Fair
valie of the financial assets or financial labilities, as appropriate. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognized immediately
in prodit or loss,

Financial assets
The Company classifics its financial assets in the following calegories: at fair value through profit or loss, fair
value through other comprehensive income and amortized cost. The classification depends on the parpose for
which the financial assets were agquired, Management determines the classification of its financial assets at initial
recoEnition. :

All the financial assets of the Company as at the statement of financial position date are carried under following
categones,

- fair value threugh other comprehensive income (FVOCI);

- fair valuge theough prefit or loss (FVTPLY): and

- measured a1 amortized cost.

Financial liabalitics .

Financial habilitics and equity instruments issued by Company are classified according to the substance of the
contractual arrangements entered into. Financial liabilities are subsequently measured al amortized cost, using the
effective interest method.
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2.16

2.17

2.18

2.19

2.20

Derecopnition
Financial assets are derecognized when the rights to receive cash flows from the financial assets have expired or
have been transferred and the Company has transferred substantially all risks and rewards of cwnership.

Elfective interest method
The elfective interest method is a methed of caleulating the amortized cost of & Mnancial asset and of allpeating
interest income over the relevant period.

Income is recognized on an effective interest basis for debt instruments other than those financial aisels
designated as at FVTPL, of which interest income is included in net gains or losses.

The effective interest method applied to financial liability is of allocating interest expense over the relevand
period, The effective interest rate is the rate that exactly discounts estimated future cash payments through the
expected life of the financial liability, or, where appropriate, a shorter perind,

Lnterest expense is recognized on an effective interest basis other than those financial labilicies desipnated as at
FVTPL, of which the interest expense is included in net gains ar losses.

Imipairment of financial asscts

The Company recognizes loss allowance for Expected Credit Losses (ECLs) on financial assets measured at
amartized cost and contract assets, The Company measures loss allowance at an amount equal to lifetime ECLs,

Off setting

Financial assets and financial liabilities are set off and the net amount is reported in the financial statements
when the Company has a legally enforceable right to set off the recognized asset and liability or intend either
to settle on net basis or to realize the assets and settle the labilities simultaneously. Corresponding income
on the asset and charge on the liability is also offset,

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time w get ready for their intended use or sale,
are added 1o the cost of those assets until such time as the assets are substantially ready for their intended use
or sale,

Foreign currency transactions

Assets and liabilities in foreign currencies are translated inlo Pak Rupees at the rates of exchange prevailing
al the statement ol [inancial position date, except those covered under [orward exchange coniracts which are
stated a1 contracted rate. Forelgn currency transactions are translated into Pak Rupees af the rates prevailing
al the date of transaction except for those covered by forward contracts, which are translated at contracted
rates. All exchange differences are included in profit or loss for the vear.

Related partics transactions
Transactions with related parties are carried out at arm's length and priced at comparable uncontrolled marker
price.

Partics are said to be related if’ they are generally considered to be able to influence the operating and
financial decisions of the Company and vice versa,

Presentation and functional currency

Figures in these financial statements are rounded ofT 1o the nearest Pakistan rupee. which is the Company's
presentation and lunctional currency, Comparative figures have been reclassilicd and rearranged, wherever
necessary to facilitate comparison. Significant reclassifications and rearrangements are disclosed in relevant
nodes,
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Note 022 121
Rupres Rupees
SHARE CAPITAL
M2 [ M
Mumber of shares
Authorized capilz
Ordinary shares of Rs. LY. each 14,001, 000 10,006,000 LOODOD.000 100,000,000
lssned, subaeribed and paid up gapiza)l
Chrlamiery shares of Bs. 1= cach
- Fully paid in cash 5000000 4 200,000 50,000,000 40,000,000
- Fully paid bonus shares . . 100,006 . 1.4000,000
- Tight shires pswed 100,000 = 16,000,000 -
G000, 5, 00, 000 G, 000.000 30,000,000
Revonciliztion of opening amd closing issued, subscribed and paid-up capital
Dpening balance 5,000,000 3.500.000 A0 006,000
Faght issue during the vear 1,000,000 1,300,000 DO 1S 00
Closing balanee G, 000,000 S.00.400 Sl O

All the shares arc similar with sespect 1o their rights on vating, boasd selection, first refisal and Block waring,

DETFERRED LIABILITIES

Defernas saxation 2 :

Defeered tax is recopnized in past years in respedt of all temporary differences arising from carmying values of assets and lishilisies in the
financial statements and their 121 base. The Company B aceardance with its pelicies and as mattes o prudence his net recognised
dletirred Sax assel of Rs. LFORG9 4 (2021; Re, TOOM 740, The deferrad i asset not recognised is mainly an aceount ol unosed lan
losses and nunimuam tax adjustakle.

TRADE AND OTHER PAYABLES

Trade payables 51 18090347 25,340,257
Acerued and other liabilitics ) 00637 9585 403
Taxes payshles it 148,010 39,044

| 5,622,554 35,380,750

This ingludes balanecs amounting 1o s, 495 8700 {2021 Ba. 1,030, 7014) due to dircetors, chief exesintive and other related partics.

CONMTINGENCIES AND COMMITMENTS

The Cornpany 1% nol exposed to any contingent lability and has pot made any commibment at the yeas cud {2021 Wil
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5.1

83

INTANGIELE ASSETS

Trading Right Entitlement Certificate (TREC)

Cormputer softwirne

Maote

f1
8.2

2022 MI21
Huprees Huprees
2,50, 000 2500600

1,542,025 LIRS
4,087,025 :

F8& vide notice no. PSXM « 225 dated 16 February 2020 have notified the notional fees of Trading Risht Eaitlement Cariificae
which amount to Rs. 2.5 million,
Conputer software
Cost
Opening balugee REXRO00 3523 000
Additions during Lhe vear d :
Drisgrosals during the yeur = E
Clasing balance 3,523,000 3,523,000
Accumulated amortization
Opening halanes 1,765,163 1,569,883
Chirged during the wear 175,781 195312
On disposal . :
Clozing balince | 940075 1.765.195
1,582,025 1LT5T.803
AMTHZN0N rile 0% L%
The Comgany bas oo itemally yenerated goodwill. |
TRADE DEBTS
These are unsecured but considered pood by the managenent, 1L, 15 60 5062660
SHORT TERM INVESTMENTS
At fuir valn uph O] A
Cueted shares 10.1 24,0014 4 501 1656565
Unquesed shares 10.2 8,86 558 7842218
32,191,008 24,758,735
Dluoted shares:
Wz 2021
Name of Investes Mumber of Cost Carrying value || Nomber of ot Currying valur |
sharcs shures ‘
Rupues Rupees Bupees Rupees
Euniry's Limited 13,000 A 16,4550 177420 13,000 S16.550 3 1M
Ol ard Gas Develeprent Corp. Listited 2500 LT T | s, TS0 4 W0 2,762,771 AT A
ngza Fertilizers Limited | 1RLA05 7512604 BLAGAL00 || SaE 1,715,682 3006,385
Engra Corporation Limited 12,500 i ROB 1153 3215028 [ 4400 | ES265 |, R0, A
Enpra Pelymer and Chemicals Limiied B o = 20000 i ann | A0
Oerequs Dgital Limited 10,435 { AT 743,407 - - E
Hageol Paraleom Limited 45,000 1,604,572 &3 900 41,103 LG27, 725 36 BST
Tuhargir Siddiqui and Compony Limized 161,005 EVENTR 132,200 11, CHE} 308,30 2254600
Maplz Lend Cement Factory Limited 101,EH) 437,00 273,50 10,080 457,000 445,500
tdillat Tractars Limiled 7,40 5,684,712 i, 282648 1,18 2800, 107 A, 1, 350
Cherat Cement Company Limited 11, 112,239 1,0023,440) ] 1.412,239 1,951,180 |
Faniher Tyres Limited 1221 435,314 233,560 GOIE 395504 416,024
Servics Global Featwars Limited 200 0,20 8013, 14100 - - -
271,340, 6,319,577 24 A0 d 50 201 2k 1&EL LG VA 16,505




N 22 | 2L
e
Rupees | Rupees
0.2 Unguoted shares:
2022 21 |
Name of investee Mumber of Cast Carrving valuc || Wumber of Cnst Carrying value
shares shares !
Rupees Rupees Huprees Bupres |
Lahese Steck Exchange Ltd, | sansen | dan08 | 5,126,352 || 137590 | 3,360,205 | TasLIls |
337,590 3A60,293 B.186,558 332,590 340298 Lhalila

# Ghares having carrying value of Rs. 8,186,338/ (2071 Rs. 7,342,216} have been pledged against Base Mininuon Capital (BAMC) and
shares laving carrying value of Rs. TLITRARGN (2021 Ks. 11666,324/) lave been pledged against marker cxpasire for frade of
shares with Pakistin Stevk Exchange. Fusther the ungqueted shares have been tken ot breakup value as per latest available mdited
linancial stptements Far the half year ended 31 Deeember 2021

11 TAXES RECOVERABLE! AINUSTARLE

Advance income tax 3,066,803 2195 461
Less | provisien for taxation (2481743} (1,337,623)
Taxes recoverabled adjustably (85,150 Kl S35

17 CASH AND BANK BALANCES

Cazh i hand =
Cash at bank
Current accounts 12 34,077,582 a0, 740,102
SA0TT542 36,740,102

12,0 [tincludes s, 12,577,3340 (2021 Fg 25,3949, 2520} ﬁe;lai_ni_ug to clients kept in separale bank ncocounts.
I3 OPERATING INCOME
Commission income 11,288.071 19,841,677

Lezs: Federal excise dury (1,557 058) {2, 736,783}
ERETRTE [EREENET

14 Gain on sale of seeurities - net

Sitle proveeds : A.556.044 7.456,090
Carrying value of investasent @1 the time of sale {6,360 _E60] (6,453,003
2Ln, 1 062,597

[5  OTHER INCOME

Income from financlal assets:
Dividend ingome i the form of:

Cash 308,758 [“ LRI
Gonus shares ) 2540310 | L
131 5640002 2,160,271
Markup income 24,628 15,264
SATIES 21808
Tneome fronn now-Tinancial ixets;
[neeane from physicnl shares processing 609 7270 |
Camngiggion fram PO 4,650 12,250 |
11,259 19,528
5 G, 050 TN

151 [inclodes dividends retated oo invesiments disposed of T during the vear anoioting 1o Rs, 200,000 (2021: 50,0001,
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16,1

17

18

. 22 [l wn
Note |

Rupees 1 Hupees
OPERATING EXPENSES
CED commission 1AIGEAR
Srafl salarvies and allowances AN 25 EITH 6
Printing and stationery [7,A00 RN
Entertainmment FOa U4 R Ak
Travetling and conveyance 1,601 LA
Repairs and mainienance 62280 89023
Fostage and courier 52R30 a4
Muewspipar and periadicals 0. LA
ent, rates and taxes | 7. HYE L 423
Telephone and intermel expenses 2542 hiET
Electricity cxpenses 387750 R A IR
PRX related charges U231l RS Bt
NCCPL charges ThA A0 LR B
Central depository expenses (net) 55,330 L s
Fees and subscriptions 1,240,040 [ e A
Deprecialion JETTNA LE il N
Insurance charges RHIER [
Amortization of software 173,780 193,312
CMfee mainlensmes Ug.487 Q51
Anditors' remuneration 16.1 305,000 ITE00
Cither suditors' foes 171.33:
Regulatary fee KRR
Asscls replacement fund u 12 -
Drher expenses 91,974 G7AL
Medical expenses RR2. 350 BT G

U AR 2 R
Aneditors' remumeration consisl ol
Audie fes 200.000 L& L300
Taxation services 77, [ ol 34010
Other eertificalions S0 13000

33000 275000

TAXATION
Current 17.1 FAT7AR] [T
Dreferred taxation 17.2 .
IPtiar year (25 hR3} AR

T [ itnl 50

s e

[*rorvision For the current vear has been made st the cumrent L cate afler aking into acoouni b sehates anad g crabios avnlabde T
income ray assessments of the Company have been fimalized up i s year 2021

Relationship between tas expense aml aceounting profi:

The Company has nat prepared reconciliation between lax expense and accounting prafit as it charged o minimum e Tived
laxfalternate corporate tax during current and previows wear snd the relation belween lax expense and accounting pralin i e
meaningfil.

EARNINGS FER SHARE - BASIC AND DILUTED

Earnings per share is calealaled by dividing the profit’ {loss) after tax for the year by the woeighted wverage number ol shiones autstanding
during the vear as Tollows:

Prafl alier tax 580075000 6.O6%.702
Weighted averpge number of crdinary shares in issue during the pericd 4002, 7-4H) JANATT
Earmings per share LRI .77

he Company Bas nol issued any instruments carrying options which would have an impact an vamings pee share when cseiesed,
therefore no Ngare For diluled camnings per shars has boen presentsd,




022 21

Mote
’ Rarpees Rupees |

1% REMUNERATION OF DIRECTORS, EXECUTIVES AND CHIEF EXECUTTVE

Mo rermuneration or benasfits o any kind, to any of the ehiel execative, directors and excewtives of the Company. were chareed in thosy
finuncial statements ether than disclosed in note 19, The aggregate amount charged in she decounts for the year for remenertion
i luding certain benedits to chiel executive of the Company are as follows:

22 | H |
Diseription Chief executive Total Toral
|
Rupecs | Rupres ]
Munagerial remunecation -
Providen! Gl - 5 -
Cennnizzion - - 1316858
Ciranuiny expenss: - - -
- - 2,516,858
Mo, of persans 1 1 1

2 TRANSACTIONS WITH RELATED PARTIES

The Commpany, in the normal cowrse of business, carries out transactions with varicus related parties which comprise of associatad
Company aisd key management personnel. Balinses due 1o/ due from related parhes are disclosed i note 5. Remaaeration of direcos
and chief exceutive is dischosed in note 19, Total ameunt of transactions with diseciors, chief sxecutives and otlhes relater partics are s
tiollovrs:

Relatlanship
Directors, chief cxeentives and ollwr related partics

MNature of transaction
Cemmizzion o trading of seouritics . 184,024

Following are the related pasties of the Company;

[ Mame | Relatisnzhip | Bazis of relationship [ Shareholding |
Be. Onver Bin Aaumic Chief exccutive (CE) Key management person s
Khawaja Almed Arsalan Direetor Sharehelding 15%
Khawizja Ahmed Imran Director Sharcholding 25%
Ehawaja Ahmed Usman Diteetor Sharchalding 5%
Khawigs Ahmed Hasson ) Driveetor Sharcholdieg 25%
Mizs. Mormina Omer Family mernther Spoust of CEO
Mizs, Rubina Arsalan Family member Spouse of dirceror
Migs, Sarah Khald Usman Family merber Spouse of dircernr
Migs, Avesha Hassan Family member Spouse of dircetor

Ehajarpak Fabrics Private Limited Associated Company Common directorship
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FINANCIAL INSTRUMENTS
Tl Corpany has vapusures e e folkestag crks Cronnins use of Dnarkisl mstrmsnrs:

- Credit Tisk
= Liguility risk
- Mark risk

The Board of Dareciees {The Hoard] has everall respansibility for 1he establishment and oversight of the Company’s risk managemenl
Iramewnrk, The Beasd is alsa respansible for developing and menivaring the Company's risk manngemen poligise

it ris
Crexlit risk represerss the acoauniing bass that weald be rescogrized al the reperling dae iT commerpartizs il compl=tely @ perfoom as

captragted apd arises pomeipally from mrde debes, Oug of de joal Sinencial nsseis of Re. BR020900- (2021 Re SRATA05300 the
Tirarszial assens wliieh are salyan o eredi nak s armsunied 1o Be 85 020060 (2021 Rs RBE,3T1550

To mnnage exposars raoerclic risk i respes of wnde debas sanageem perfones credil reviows aking who accoen 1w GUSInRErs
Ptansginl positsn, past exporionee and ehiain advanie paoienls frem cerlam paetics

Capsasitrarics of cradiv rish arses when a aundoer of sourier panss ane oigneed o lar bugiress achvities or s similar cooncan
Feanures 1an wonild vauss teer abililies oo cantracival vhligation to be similarly cfeeied by the chenges in coonomis, polilicad o
arher pesditiang, The Cempary believes thar in iz neq exposed ra major congeratan of eoedil rige,

Tl chrryhing mitvoan o Tinanesal 85815 represcnts e maxinge ¢redit expasurs belione any eradit enhantconzmis, The s cxposs
T eradi?rizk an 1t reperting Gate is:

FIT | T |

Rupies Rupees
Lag verm dipuodins 1225000 b3 A0
Trmle dehts BN LR RRE T
Short bern investoenly T20%1.008 750 785
Loz, advanees aad prepiytent 1 3461, 5%00 TEAM
Bank belaces 34,077,562 56,40 102

5,002, 006 S3.A7d, 153

Adl e orpde dshres at Al stacaerd of Anavcinl pozition dote represent donwedic prniss, The ngng of trade debls pf the separting dae is;

Toue dior 1-15 days 3,204 433 4.208,442
L finr o Chian 14 diys: A 905 141 RSB
L1, L, el 5 A2 ik

In 1k apinzar: af the management, no provision is necessary foc balances due Far more than 1d- doys as these are conswdersl geac based on
paytrend histnoy.

S s :

The kank kalance cepresents low credil risk as this is placsd with bank Favirg gond credit ralnp assigned by inlepemient coedil i
ngency. The credil qualily of kark balance can be nrsessed with reference ta extermnal credic ra gl a5 Frellerws:

Rating Rating Iz b1 1] |
Bronk momee .

Agney Shurt term | Lomgr Lerin Rupees Rujprees
Bank AlElzhib Limitzl FACRA Al+ AN 140535719 3901744871
Sumrnit Bank Limited VIS A RRR- 126,520 201520
MCE Bank Licnirg] PACRA Al Al 456,143 12323411
Meezan Boank Limivs] VI Ald Al LOL, Bk .

39,077,582 56,740,103

Liquiclity sk
Liguidivy risk is the risk 1has the Cemparge will ren be okl o e itz fimnncial abfigntiens as they fall due, The Cempany's sppooach
Ennge Luiding 15 te S0sre as LAY 03 peasible ro alaaws hove suffleism Liguadiy womee g labilnies when dies The Comgony iz o
wnteriolly caprrscd ta lgubdity risk ns obzianially ol loblganions connitnaems of the Congany are sher rerag in nenwee,

Thi: Vilewing sré v contrsctual niarantics of t fsaosinl Dol livies:

Corrying | Conermefual | Six months Hiw e dwelve | L 1 |
o vers |

amuk | dush fows | o less nwitchs
Rupees
30 June 24012
Trade arel atagr payubles 1EAR1984 18481944 12,451,054 - LD
15481984 TR 451984 13 48 Iiﬂﬂ . r
30 June 2021
Trade aved ather pavables 34,954,715 34,954,713 4 =TI - -

14984, 715 14984715 149847




113

1131

.32

.33

1.4

MEarker risk

Market risk &5 the risk that chanpes i marked price, soch &5 fereign exckange raes, e rales aod equity prices wall effes e
Carapary’s incons or the valoe o' ivs holdings of finaesal irsmanserns.

Curritney risk
The Clarapany is nod expessd o any curreney risk az it does ot held asy fereion corrensy reeeivablis o payahles,
Lnteres) pace rigk

Ineezest rate risk is the risk iban tloe faic value or e cagh Mo af a Boencz] instrument will fluchonte becnuss of changss in marker
inlerest rate. Sensitivily ba intersstd mark up mte risk arises frem mismehes of finarcasl assers and labtlites thal maiene or reprice in 2
given perind, The Company vennpes these misnrrehes rough nsk meanpocenl sintogics.

Oiher price rigk is the eisk chat the fair vaboe or futere ¢ash flaws of 2 fnaecizl irstrarent will Tuciazte becanse of chanpes in marker
prices [pdher than those arising from interest race sk or carreney ekl wiwether ose ehinges are canred by lackars specid
individual financial insinamers ar its issuer, of fcens effeenng all inilar Goancial insimneenis imded in ke markel Campany 5 o
o equiny priee risk aivod in has investmen inoquated cguily socurilivs amaunting lo Rs 24,004,450 (2020 R, BGSAGAL) sl
anguited squity secarilies amaunting 1060 Ba, 8,1 86,5585 (2071 Ra, 7,842,216/ a8 the stalement af financial position dae.

10 il

The carrying volve of invesimenn sukject w equity peioe rigk ane based on quoedied marckes prices and unqueted shares break-up value a5 per
letess availalde sudited fireacial sratenueets, Marke! and brosiop prices zre sehject ta fueteation and conzsequerly te asaal roogizsl
n the subsequent sale el un investmens may signifizanily differ fron the repormed valies.

The Comgany's strateey 15 1o babd s cquity investmerts far lang pesiod of time, Thus, ihe Contpany's managemenr & mat cencomed with
shest tenn pricd fustuations provided that the undetlying buginess, sconemic and managentent characteristics of the investes romain
fuvourakle. The Crmpany sirives oo maimnin nbove avepape fevels of sharchelders capatal o provide o margin of safety against shnm erm
equity price velgiling, The Comparny manages price sisk by ononitoriog exposure in queded egaity securities and implerenting sifca
discipling inimemal visk narigener and isvestinent policies.

Sensitivity aoolysis

Thiz tahle helow suramarizes the Company's sgaine prics rak as of 30 Jume 2022 shows the effes1s of 2 hypothetical 10% increase arl o
10% decrensze in roarkel ardl break-up prosis fs a0 e year oind. The selected hypothetical chenge does nod reflect whar could he
cansiderad ta b 1l hestor warss casc scerarios, resulls coukl be warss because of the nature of squity markezs,

Hind #ll squity irnvessoeens been sasured 21 Gur valoes 2s regueired hy IFRS 9 "Finarcial Instcroments”, the impecs of’ bypotlesical changs
ikl e ns follows:

Estimaced fair | Hypothencad Huprathial
. walue after mMErERsG iz
X Elvgrsthetical i i
Fair wnlize i Iy potbetical {decroase) in {elecroxsel in
price chanzs | i : L LT
chawgzs in shasehalders JoriL b
| price Lty lax
0 June 2022 2090008 11k i reuss A0 0% 32190 120u, 00
102% dhiemenss 25,270,007 (3219, L4L) (3200001
30 June= 2021 24,758,705 ¥ incrense 27,154 6654 2475879 24T8EM
17%, dporenss 22,282,507 (2475875 (2275879

Fair valy finangizl inst

The camrving valucs ol the finarcial assels and finarcizl lzhililies appraximacs ibeir foir valwes, Fair value i she amennr for which an azser
canzhl be cxchanged, oroa liability senled, hetween krovdedpenble, willing pons in an arms leapth ranzaeqion. The Conminy measires
Fzir walies using the followirg fir wplue igeancho i mefleens he sagnalieanee o0 The mpals sed morsking te mecurements:

Level 1: Queded marke? pmece (unadjusied) in an active market for an idenlical insinomerd,
Lewel I: Valuation technigues based an abservahle inpuis, zither direguly (28, a5 prices) or wslirgetly (e, devived From prise:),
Level 2: Valuatien lechnigues wing signilicant npabsgreghle inpuas

Tl vable below analvses cguily instruments meigarsd al i value 21 the end nlhe repanting pericd by the level inothe i value higrarels
mta which the fir valee mensurement is a:a1=g,m'i:a¢d:

[ Leveld [ Level 2 [ Lewvil 3
30 June 1022 Edquity recurilizs 24,004 450 5 | 5G.55R
M Juiee 2021 Exquity seguriliss Léy 5 b Sl ERLHR

Ag it M June 2022, the fnir value of all finnneial insinamenss has beon based oo the valuztion methadolagy eatlined kelow:




il

231

Laong term deposics

Larsg term depagits do net casey any rane of retarn,. The fair value af these bas been @ken at book valws &5 i is mon cosidersd anatenzily
differnn o readily exchanpeakie.

Qiher finanelal instewmeinrs

T fair values ol all alber linancizl instramerds are considered 10 2pproviongie theis Beok values 2 they are shir term in natuse.

Categorles of financkal inslruments

Financial Instrument E':].ug_uri.es of | 021 3
finnocial instrument Hupees Rupees
Financinl nssets

Lo senn duposas Aramemized coss 1,223,000 L023.004
Trade dlebas Al armislied cost L&A EA Ak
Leans, advances and prepaytnent Atamestized cas; 15405940 TRE A
Cash amd bank balances At amormized eost 19,077,582 56,740,102
A2EB11.088 A3A153068

Ehuat Lezm mvestments AL Cair walue thrgugh OCT 12,081,008 24,758,

5HEE W.E12050

Einancinl liabilitics

Trade nngd ciher payables At anwrtized ezl 15,481,634 14,984,715

|5, 48] dsd MR TR

CAFITAL MANAGEMENT

The Board's palicy is to maintain 3 steong capital, base s s o maistin creditars and marker confidence. sustain furure develomrer of

Isancsz, sliguand the Conpany's ability 1o conlinue ns 2 going coneeny in order t provide reuns for sharebalders amvl benefits for czher
stakicbolders and w wainkain zn aptimezl capital sruenirs o reduce e cost of @pital. 1o onder 1o omictain or adjust the capial sruecire,
the Company inay slius the anount of dividend paid o sharchalders, recum eapital to aharchaldors, izsue new shares or sell 55t ta
redues dolas. The cpital sdeguzcy level of the Company is 25 follows:

| iz J 021

Rupees Huprees
Todal asrets Q5026722 A% Hal | Th

Less : Tatal Lizhilitics [TER e b LY (A R0 TR
Lass : Revaluntion reserves (crcansd upon revaluation of (ed asses) - .

Ti A3, TIE 43470417

White deserndning she value of the tatal assels of the TREC Hekler, Notienal value of the TRE certiticats held by the Coangany as al voar
cewded 30 June 2022 as determine by Pakisian Stock Exchanpe has been considened.

Cemsistently with ciberz in the industry, s Company manilors capital ea the basis of the ner debs-o-siuiy rate, This rana 5 calcubated
ag el dela + aquity. Met el s caleulated as 1ol 3201 (a5 showts i fhe sstement of Rnancial positicn) Yess cagh amd cash equivalents,
Exuity comprises of share capital, reserves ared urappropriared profin, The Cowpmy has nil moaunt of barrowings/net dehes 21 the vear
end, therstare gearing raties of the Corpany is ran apicable.

DISCLOSURES UNDER SECURITIES BROKERS (LICENSING AND OPERATIONS) REGULATIONS, 2016

Falkraamyg achibilzonal disclosures nof elsewhere disclased in these finarcizl siierments ar: bemg privided 1 comply with the
requiremints af the Securities Rrakers (Licensing and Opermions) Regubations, 2016

NET CAPITAL BALANCE

The Wel Capital Balaves o5 required weder Seceenl Sehedule of Securities Tirakers {Licensing and Opermiions) Repolaians 2016 (ke
reularicns) rend witl Bole 20k} of the Securities and Exchange Cemmission (SBC) Bulss 1971 (SEC Bales 1971 0 el gl
Seeuzies and Exchange Commission af Pakisran (SECP) is enlewdpied as relloas:




1z

U]

Ll

(iiiy

i}

i)

DESCRIPTION VALUATION MNate
CURRENT ASSETS

Crashy in hand o in benk A pr boak valee L]
Trde receivabie Nank value less evsrdue for e tan 14 days 13X (li)
Invvestiment in lisled securities infle Hecurilies an the exposune [0 marked o marken

nares af braker Frsx 1524 biscoant 3.2 {iii)
Fecorilies purchased for costaingr: Heeurifies purchosed for e custonser and held

by gl broker whers the pavnen bas net Been
received within feuresn days

Mnrked 1o marker less 10596 discaun
Listed TRCS! carparaie bords of sior
lese than BEE grde assigned by a
ered eating Campany in Pakisian

FlBs Melasked o enarkel less 5% discount

Ay ather currens asse spocified by At rarkel valwe
the commussine

CURRENT LIABILITIES

Trade pavables Buok value less overdae for more 2.2 {iv)
thzn 30 days

Tither payables As classified urder she gencrally  aceepled 3.2 40w)

2ceonnting prnciples

Met capital balanee as af 50 June 0732

Motes 40 tha net capital balance of the Compony

Cash and bank balunces

Cash in hand

Capsh at bank
Bamnk balances pertanzing 1o hrekerzge houss
Barik balanies pemaining fo clients

Trade receivalble
Toral receivaliles
Lesar Outatashag for mare than 14 days
Crnstanding for 14 duys ar less

Investment in listed securitics

In e iz o Tiroker = market valie
Lesss 15% disgonng

Trado pavables
Todnl proyables

Lesg: D Far miene tian 30 days
Lo fir 30 dages wor Do

Crther paysbles

Trade payables - Trug for mote than 30 davs
Awenigd labiliies and other pasables

RUFEES

39,077 581

TALE.20)

20,403,785

57,1 L6 Sk

LRI SR

520,425

PEAZT U0
T T

T AEA9iAT2

Hupers

26,500,248
13,577,354
30.077.552

11, 158600
(2534205}

G ]|

4002 450

LR 5T
(900800
G0 4t

ERETRFN
ShAT

10,520,444
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LIQUIT CAPITAL

Thir Ligquid Capatal Baleoe o reguired amber third Selhedule of Securitics Brokers (Livensng aml Operations) Begalations 2006 (il
regulatians) isseed by the Bscurities and Exchangs Commissian af Pakistan (SECT) & caleulated 25 follows;

5 N,

Hrad ol &renuel I

Yalue in
Pak Rupecs

Hair Cui

il justmmenrs

Nl adjusted
valus

|, Assers

FProperty and equipmentd

S 14E615

5,148

615

1.2

Intampilile aiaeia

+AR2025

AN82

M5

1.5

Drweesditgind ich Cavl. seu ritics

1.4

Trvesdivend Qs debi secarities

If listed then:

i. 3% of the balance shest value in the case of 1emire upie | y=ar

ii. 7.58% of the halanes shess value, in 1l gose ol enure D 1-3 y2ars

iE 16 of the halanes sheet value, i o e al nenine of mors o 3 o

IF umlisted tham;

i. 10%% of the balance shest value in e ense of weaone ipn: | e

ii. 12.5% of the balance shees value, in the case of venure frois 1.5 years

i 15% of the balanee sheed value, in the case of venure of mare than 5 years.

|Envestineid I eguity securitles

i [T listed 15% oo VAR of tach mecaities on the cutolT date 2= compuled by the Sacunties
Exchange oo respective scounzics whachever is higher.

34064 25

ZH, A4, H LT

i I emlisted, PG of camesg value.

B 186,555

Wk T2 case any seeteitsed are pledpnd, secepe thoss phaleed = fveur of securtics cuchange
agninsl nepgEn eegairements ar pledged i favuur of banks against shors-
npoenentz. | 00% haircul shall be applicd for the parposes of compuilion
af adjustad value of agses.

[nvestment In subsidiaries

Livesenicnt in associated prenigvundertaking

i [T1Eed 0P% or VAR af coch secnditics as compuicd 5y the Sequnies Exchange lor
|respoctive seeurities whichever is higher.

i [Mundisted. 19025 ol nel wise.

SEalutory OF regulAtory; AepositeLasic Aeposlts wilh the exchnnges, clearing Gouse of
cencral deposltory er any siher emilty,

pl ]

Margin deposids with cxchange and chesring house.

200 (KK

LKL M) l

ZAHLIHHY

Diepesil withi authorized intermediary agains borrowed secoridies umler SLIE

Lhiher ilepesits and prepavments

IR

Accrued interesl, profit or mark-up on amourls placed with fEnancial institalions or
deht seeurtles eec.

100 in respect of meskup aconed on leans o direcwors, subsidlariss anmd other relavad
partiss

1,12

Dividends recslyvables.

114

Amwunils recivelly apalssl REPD Mnascing,
Amount paid as purchaser under the REPO agreecmenl.
Srcurilivg purchaged eader 8EPR arrengemaeny ghal! gor be inclvded i De fmveaimenie

L1%

Advances and regcivahics ather thas trade receivables

[liy Bhort tern loans to emnployers.: Loans are secured and due for repagent within 12 |
{monzhs.

| Adanes 1% Nz O et i s neled with prosion of taxal

L) T2 a0 anther cans |

448210

44452,

130

Lig

| Becelvables from clenring house or securiiles exchangos)

(i3 10r value of claims ather than thase en atcount of ancialements against redog af
securities in all markess inchoding MTH pains.

iy Peeivables on enfillements againsl irading of sceurilivs in all markets inchading MTM

pains, 5,518,015 | = 5,514,003
117 |Begeivaliles From £ashamicrs
i. In case recervahles ene against snargin finencing, the aggregios of (i) valug of secunies
13 i the Dincoed acecudr afler agplvny VAR lasal Fainss, cash dposingd a5
collateral by the finansee (il market valn ol any sescriies diposatad as sallaseral &y
apphing WAR based hazcut.
i. Lower of net halance shiet walug ar valus detérmingd thrzugh adjusisgnz - -
ii. Incase receivables are agains margz trading. 3% of the nel balanee et value,
A, Vel mmayend giter deduciivg hafeom! - B
In case receivables are ngainst securines barrewings under SLE the amaunt paid 1
CPL 35 eollienal upes enlensg inin commes,
Mesamewni gfter dedwcifng haino = < -
iv. In caze ol ocher trade receivabls nel woce San 3 deys evendug, 2% 67 fhe nel babingg |
shawl vali,
v Refaree shees rnlee 156,751 - 134,711




| |
v I ez o anher eadic rosvivables are ovemlue, or 5 dzss or mare, the aggregase ol 1) e |
markel value of securilies puschzsed o smsomess and Bell in sub-acooants afler applying 170685 ] 1,240,708 WTTRED
AR Pased Taircus, (i) vesh diposiled as collateral by the respective castomer and {ii) ihe "
warzel value of seomitics keld as collaeral after appbving VAR basst Barcurs

v, Lower of net balance shess walue or value determingt ruuph sljusimenis

i 003 keircnr in the case of aaronsr reacivable from sefuved pories z
114 [Cash and bank balances

i, Bank bilaree propriciry aciounts 0 MEL2AY
i, Blank balacce custooner accounts 115773k

i, Cashom Ramd -

1% | Subacription money apninstinvestment in I1CH offer for sabe (ascecy

Anaunt peid i subsripe noney i shanes have net been allotted o are noninelinded in the

investments of socuritics broker. i ] l i
1.20 |Total asaels F AR &0 2R AL SR l AW E] 20
I, Leahilitives

L1 [Trade payalbes
i. Payahle 1o evehangss and eloping house =
i Payable gmaiess kevemped markel prodeels =
iii. Fayable 1t cuslizrers 18,1147 - AN T
L [Cwrvest HahiFics
& Statitary sl ropebicey chgs b e

i, Sherl lerm barmwings

iv. Current porion ol subardinaied leans -
| . Camers panion of kang 1ems fakslilies . .
| wi. Eaclersed liahilies: [ "
Wil Provasian Far mxation . B 3
viil Ctter linhilices ag per asgounlicg peintiples and =eluded in the Mfmanciz] siesansenis =
A |Mon-current linhilities
i. Ling weem fnancing . I |
i, S1e¥ penirement beng i > - |
jii. Cber ligbilities as per accouniing principles and weluded in the lisancia saiemncnls [
14 |Subosdinared kans
kr of suledinglcd ks which fulfill the conditions specified by SECE are allowed w be | [ |
deduried 5 !
15 [Advange spains shares for increase in capital of securiiles broker
I Ja) The existing authenized shane capital 2llows the proposed enhanced share capital gi)
HEoed ol Duecons ol e Company hes approved the increase in capital {oi Relsvan
Regielimey apposaly heat: been vbigined (d) Theoo is no aoreesocahle Selay i issue of
harcs againsl advarce and 21l regulaiery requirsrems selating woihe ingeas s pasd up
capital have been cornplensd () Awdinor is snsficd that ssch advazce is against the increass
i capinal,
.0 | Teral ExhilHics 1E.622,994 - L, 622 54
3. Rankieg linkdlitles retatisg e
31 |Concentration in margle Mnarscing
T ameunt caleahied clicni-to-clion basis by which 2ry amoum reccivable froes any o the - -
firancees exceed 0% of the aggragae al amaunts recemably o gl linames, i
Lt [Conceniration in securitles lesding and Barmwing
The amounl by which the aggregaie of:
(il Amount depasited hy the borrawer with NOCT,
(i} Cash narging paid e=d - = =
Giis) The prorkst valss ol scenitics plidped o8 marging excood the 1105 of the markes vatae
if shares barroaccd
33 [Meranderwrltlng cammitments Lo
(ay Im che ease of vipht jsswes ;A1 e markel value of seoerilies is dess than ar equal in the
stk riplicn prive:
Ihe aggregate of:
i3 the 20 of hammeun mulziplicd by e undervrilieg connpitmens: aml =
[id the walie By wiseh eg undervriting commiments exceeds dhe market poice of the
Ar2urilics,
In the case of rights Bsozs whene the markel pree ol segunlies oogeeder Gan he
subserpeian price, 3% of the hoireur ialliphed by she pel underwriling comnitments
(B in aey arher case |2, 5% af e el anderwriling connitment - |




id

Mepifve eneiny of subsidiry

FThe amount by which the wial asses of the subsidirg fehsling sy amoun s G e
subsadiaryh excerd the votal liakalinies of the subedlinry

3.5 |Foreign exchanpe agreements aed forsips currensy posilions
3% al the nes pocinen i forgige corendy. Mol position in larcign cumency means the
diflerener of tle] assers denceninaed in fereign curesey less wnal babilaics deconinated o - - '
toreign eumreney
A6 | Amauni pavable undes 20D x
33 |REMFadjustnent
In the case of finarcker! parehaser the otal amuunt reoeivaile woder BEPO less the 110%
af the ivarkss value alumckrlying socuritics. A 2
In the case of finencess seller the smarkss walog oF undurlying securilies afler appiving
haircut bess the towal arsem meeeival e value of any securities depasited os colineral by
the pearchazer afler applying hiinu liss amy cash depasited by the purchases.
LB |Concentrated preprietary positions
17 1l ket valuo af any seourity is berwean T% and 51% of thi: 1okal proprictany postions
then 3% of e valie of sach securily 7 che markel of o securiy exctecs 1% of
pripriclacy pasilion. then L% af the value of such sscuriry
A5 [jgning posilions in (utures and options
i T sase of vustoner posiliens, e imnl masgin passcneets in nespocl uf opon pusitians 4
less the amain of sash depositesd by e customer and the value of secanniss Beld #
colloterel’ plediad with #oturilics cxchange alter applving ¥ AR hoirculs
i 0 g2sg g g T pitions | the Sota] margin requisemens in nespect ol Gpen pasilions
it 112 e et Alrcacde i) ) ) :
50 [Shiort sell posilions
1 Do gase b customir positions, e matkel vatuz of shares sold stam an ey earkel on !
beialf of custemers atber inerezsing ow sanie willy the VAR hased haircurs loss the cas " o |
dapesiied by the cuatesner as collaleml amed the vatos of securizies hekd 1 eollaeral aller |
apybang AR bascd boinals
ii. In cese of prepriciary posickans, e sorke valpe o shares sold shom in ready marken and
oot ek sewled increased By e amannn of VAR based hainen less ihe vabee of seourites
pledged a5 cellaneral altdr aplying bairouts.
A0 |Toil ranking lehiSies B B
TH, 4549, Hikd SRS S48 N5
i e
Lanpaidd eapdtalaz 2t 30 Jane 2023 50,424,305
Id NUMBER OF EXIPLOYEES
Munibor ol conplovees as ot 30 Jane 2022 were T (2021 Th
Avvemage nuember of employess dunng the year were 7 (2021 7).
15 EVENTS AFTER STATEMENT OF FINANCIAL POSITION DATE
Theme are ra signigicins nelivities siecs 30 Jure 2022 canimp any sliustnent! disclosure in these Anapcinl staresmeiss,
26 CORRESPONDNNG FIGURES
Cornsponding figares have heen rearranged, wherever necessany for the parpeses of somparisen and helier preseninrion, However, ra
significant reclassificativn laz been made during U wear.
7 DATE OF AUTHORIZATION |
L
These findocial starenweens wese aulbarized fr ssee an by the Bosard of Disecrars.
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