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e CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REFORT ON STATEMENT OF NET CAPITAL BALANCE

To the Chief Exccative Officer of Shajarpak Securities (Private) Limited

Cpinion

We have audited the Statement of Net Capital Balance of Shajarpak Securities (Private) Limited
(the Sccurities Broker) as at 30 June 2020 (1he statement).

In our opinion, the financial information in the statement of the Securities Broker as at 30 June
2020 is prepared, in all material respects, in accordance with the requirements of the Sccond
Schedule of the Securities Brokers (Licensing and Operations) Regulations 2016 (the Regulations)
read with Rule 2(d) of the Securitics Exchange Commission (SEC) Rules 1971 (SEC Rules
1971) issued by the Securities & Exchange Commission of Pakistan (SECP).

Basis for Opinion

We conducted our audit in sccordance with International Standards on Auditing {ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditor's Responsibilitics [or the Audit of the statement section of our report. We are independent
of the Securities Broker in accordance with the ethical requirements that are relevant to our audit of
the statement in Pakistan, and we have fulfilled our other ethical responsibilities in accordance
with these requirements, We believe that the audit evidence we have obtained is sufficient
and appropriate to provide u basis {or our opinion.

Emphasis of Matter - Basis of Accounting and Restriction on Distribution

We draw attention (o Foot Note o the statement, which describes the basis of accounting. The
statement is prepared Lo assist the Shajarpak Securities (Private) Limited to meet the requirements
of the SECP, Pakistan Stock Exchange (PSX) and National Clearing Company of Pakistan
Limited (NCCPL). As a result, the statement may not be suitable for another purpose. Our report is
intended solely for the Shajarpak Securities (Private) Limited, SECP, FSX and NCCPL and should
not be distributed to parties other than the Shajarpak Securities (Private) Limited or the SECP, PSX
or NCCPL. Our opinion is not modified in respect of this matter.

Responsibilitics of Manuagement and Those Charged with Governance for the statement

Management is responsible for the preparation of the statement in accordance with the Regulations
and the SEC Rules 1971, and for such internal control as management determines is necessary to
enable the preparation of the statement that is free from material misstatement, whether due to fiaud
QOr error.

Those charged with governance are responsible for overseeing the Securities Broker's
financial reporting process.
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Auditor's Responsibilitics for the Audit of the statement

Our objectives are to obtain reasonable assurance about whether the statement is free from
material misstatement whether due to raud or error, and 1o issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with 15As Wl]l always detect a material misstatement when it exists.
Misstatements can arise from [raud or error and arc considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of this statcment.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
prafessional skepticism throughout the audit. We also:

e ldentity and assess the risks of material misstatement of the statement, whether due to fraud
or error. design and perform sudit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgerj,f, intentional  omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectivencss of the Securities Broker's internal control.

« LEvaluate the approprateness of accounting policies used and the reasonableness of
accounting estimales, if any, and related disclosures made by management.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, mLEudmg any significant deficiencies in
internal control that we identify during our audit,

The engagement pariner on the audit resulting in this independent auditor’s report is Mr. Rashid
Rahman Mir,

Ratimans: —Rahim [ghal Rafig
CHARTERED ;’\CLDUN! ANTS,
Lahore. [ 3 2020
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SHAJARPAK SECURITIES (PVT) LIMITED

TREC Holder, Pakistan Stock Exchange Limited

SHAJARPAK
SECURITIES

SHAFARPAR SECLURITIES {FRIVATE) LINITEDR
STATEMENT 0F NET CAPITAL BALANCE
AS AT MILNE 2020

NOFTT: I IUNE 2020
RUPEES
CLURRENT ASSETS

Caly ot Bank

Bank Galznces penaining 10 Brokerge House 4691 051
[Eank Balances Percning o Clicns A0 900 104

A5 501 163
Cash w Haned
Trade Rieceivahls
Tonal fecervahles 1017157
Less: Cursianding for more than 14 Cays (1205447
Crurstanding for 14 Days or less. I 5,551,700
Irwesument in Listed Seountes
Lt the s of Droker - Marker value 9,745 260
Luss: 13% Dizcount [LA61.95%)
2 E285471
Securities lar Clisms 3
TOTAL CURRENT ASSETS TUALG A0

CURRENT LIALMLITIES

Trade Fayahbles

Tonal Payalles G2 ARG
Less: Due for seore than 30 days (45,030,987

D dor 30 days ar less 4 13.597.02%
Trace Payables « Thee for meee than 30 doys 030,917
Cber Mayaliles 390501
TOTAL CURRENT LIABILITIES T G0
MET CAPITAL BALANCE TR

| Only thass cutstanding for 14 days or less

2 Sreurities on expostre izt ot Market Voloe ne ot 30-08-2020 lees 5% These includes shares having mearker valug of
Bz 5525 1 1= pledaed for Base Migimum Capital and expasice of irading shares.

3 This represents Seeuritivs purchased for glisms non paid Tee by the clisns and held Loy the member, value restnicted 1o he
Pyl s received,

q Craly thseze clue Tor 30 days o7 less,

Foat Mote  The statement aof el vagnlal balanee hag been prepared, in ol maierial aspects, in ageordninge witl e cequiraments of te
Second Schedule of the Secunities Brokees (Licensing il Operaions} Regulatians, 2016 {ihe sspnlations) cemd with the rale
2(d) of SEC Fasle 1971 wssoed by ithe Secorities il Exchange Commizsica of Pakistan (SECP) The sialemsent has beaen
prepared by the wasagement of Shajarpak Secwites (Provate) Limited 10 meet the recuiremenis o SECE, Mabastn $tock
Exchangs (PEX ) and Nataoal Clearing Company of Pakisian Limited (NG PLL Az aresull, the slatensan may nol be suitable
Ton another parppee
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Stock Exchanse Office:

101, Ist Floor, LSE Plaza,

|5 Khuwvahan-c-Aiwan-g-lghal, Lahore.

Tel: +92 42 3636 9991-8, Fax: +02 42 3627 9101
E-mail: infaishajarpaksceurities.com

Wehsite: waw shajarpaksecurities com




